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The
FAIRFIELD — New owners of the troubled Heritage Glen http:
apartment complex say they will spend the next 12 months 3A//
rehabbing the 228 units in 10 buildings. 2F51
2FAc
City leaders say they are encouraged that the long neglected %
complex on the fringe of downtown will finally be brought up to city 54,
code. There have been no repairs to one of the buildings since it 2Bm
was destroyed by a fire in September 2010. 504
“Those properties have not been maintained for the last 10 years,”
said Tim Bachman, the city’s director of development services. “We
have had lots of complaints. It will be nice to get the blight
removed.”
Former Heritage Property Group owner
Lanny Holbrook, who died Jan. 6, had been
in and out of court the past four years for
property maintenance code violations in
Fairfield, Bachman said.
1/25/2012
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Fairfield’s experience is similar to that of the 20 other Heritage Lik

properties that included mobile home parks and apartment

complexes throughout Southwestern Ohio and Northern Kentucky. Thi
Cli

Holbrook was also cited for building, health and fire code violations e
at other properties.

The Fairfield complex was purchased last week by the real estate
investment company Penklor Properties, and two investors — Matt
Ostendorf, who grew up near the complex — and Jeff Bray, who
was raised in neighboring Ross Township.

Ostendorf told city leaders this week of a three-phase plan to
renovate all 10 buildings at a construction cost of $2.5 million and
project cost of $3 million-plus once improvements to the complexes
amenities are included.

The new owners plan to remove the aging tennis courts, replacing Mos
them with basketball and volleyball courts. A pool will be either
refurbished or replaced, play areas will be improved, and a barn on 1
the property may become a clubhouse for tenants.
The complex will be renamed Creekside Village of Fairfield, 2
Ostendorf said.

3
“You have taken on a monumental task,” said Mayor Ron
D’Epifanio. 4
The goal is to boost occupancy to nearly full within the next year or
two. Only 20 percent of the units have renters, Ostendorf said. 0
“The front building (where the fire was) is our priority,” said Scott
Davis, president of Penklor Properties. “We’ll gradually back away
from Pleasant Avenue.” Mo

Each unit will get granite countertops along with new appliances,
light fixtures, windows, furnaces and central air conditioning,
Ostendorf said.
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Plans for the renovations are about 85 percent finished, Ostendorf
said, but some work has already begun. Crews are removing trash

and emptying out vacant apartments before renovations begin.

When work is done, there will be one- two- and three-bedroom
units. Rents have not been finalized but will probably range from
$550 to $750 per month, Ostendorf said.
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